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October  2, 1989 


Dear  Weekly  Subscriber, 

The  Market  Analysis  Branch’s  1989  chart  book,  “The  Weekly  Livestock  and  Grain  Market  Charts” 
is  provided  to  you  as  subscriber  to  the  Weekly  free  of  charge. 

It  is  designed  to  provide  a medium  term  perspective  of  market  price  and  volume  trends,  together 
with  some  seasonal  trends,  basis  relationships,  etc.  Most  of  the  information  plotted  is  published  in 
the  Weekly. 

We  have  made  a major  change  in  the  publication  format  this  year  to  make  it  more  handy  and  to 
improve  generally  the  quality  of  presentation  of  the  information.  We  hope  that  the  new  format 
meets  your  approval. 

Content  of  the  publication  is  very  similar  to  that  of  last  year  with  the  most  note  worthy  addition 
being  the  use  of  “high-low-close”  graphs  for  most  grain  and  oilseed  futures  market  graphs.  The 
appendices  have  been  updated  with  respect  to  the  changes  in  market  information  in  the  Weekly 
tables.  They  provide  a very  useful  summary  of  the  sources  and  significance  of  this  data. 

If  you  have  any  suggestions  relating  to  this  publication  or  require  clarification,  please  call: 

Charlie  Pearson,  Grains  Market  Analyst,  427-5386 
Ron  Gietz,  Livestock  Market  Analyst,  427-5376,  or 
David  Walker,  Head,  Market  Analysis  Branch,  427-7132 

And  for  further  market  information  contact: 

Errol  Anderson,  Regional  Market  Specialist  at  Airdrie,  948-5101 
Doug  Walkey,  Regional  Market  Specialist  at  Red  Deer,  340-7612 
Lee  Melvill,  Regional  Market  Specialist  at  Fairview,  835-2291 


Yours  truly, 


David  Walker 
BRANCH  HEAD 
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APPENDIX  A 


APPENDIX  A:  GUIDE  TO  LIVESTOCK  MARKETS  INFORMATION 


INTRODUCTION 

The  market  charts  presented  in  this  book  are 
plotted  primarily  from  data  published  in  The  Weekly.  To 
clarify  these  data  series  we  have  compiled  the  following 
guide.  Basically  each  market  information  item  is  pre- 
sented for  this  week,  last  week  and  a year  ago.  These  three 
points  in  time  can  give  some  indication  of  market  trends. 
Prices  are  generally  reported  in  Canadian  dollars  per 
cwt.  Exceptions  to  this  are  those  categories  marked  with 
an  asterisk  (*)  and  the  live  cattle,  feeder  cattle,  and  live 
hog  futures  contracts. 

A CATTLE  SLAUGHTER 

Weekly  federally  inspected  cattle  slaughter  figures 
for  all  of  CANADA  E AS  Tern  Canada,  WESTern  Can- 
ada, and  ALBERTA  as  reported  by  Agriculture  Canada. 
These  are  preliminary  figures  and  subject  to  revision. 
The  slaughter  values  represent  all  classes  of  cattle  but  not 
calves.  Weekly  Canadian  cattle  slaughter  averaged  about 
56,000  head  per  week  during  the  second  half  of  1988  and 
first  half  of 1989,  although  numbers  varied  from  36,000  to 
64,000.  Alberta  weekly  slaughter  averaged  about  24,000 
head  per  week  during  the  same  time  period,  with  weekly 
kills  reported  as  low  as  17,000  and  as  high  as  28,000. 
Slaughter  numbers  can  show  dramatic  drops  when  there 
is  a holiday  and  plants  only  operate  for  4 days.  Weekly 
U.S.  cattle  slaughter  is  also  included  in  this  section. 
These  figures  are  reported  by  the  USDA  The  current 
week’s  slaughter  volume  includes  an  estimate  for  Satur- 
day’s kill. 

B CATTLE  GRADES 

The  breakdown  of  graded  weekly  cattle  slaughter 
into  grades  A B,  C,  D and  E,  as  reported  by  Agriculture 
Canada.  These  are  preliminary  figures  and  subject  to  re- 
vision. The  grades  of  cattle  slaughter  do  not  include  calf 
kill.  Most  cattle  slaughtered  fall  into  the  A grade.  The 
weekly  Canadian  A kill  averaged  40,000  head  during  the 
second  half  of  1988  and  the  first  half  of  1989,  with  num- 
bers ranging  from  29-48,000  head  per  week.  D grade 
classes  are  the  second  most  common  category,  represent- 
ing the  cow  portion  of  slaughter.  However,  less  than  half 
of  the  Canadian  cow  kill  is  graded.  On  average  there  were 
about  4,700  D carcasses  each  week  during  the  above- 
noted  time  period,  although  numbers  varied  between 
2,400  and  6,500. 

C CATTLE  CLASSES 

Weekly  cattle  and  calf  slaughter  reported  by  class 
of  animal  killed:  STEERS,  HEIFERS,  COWS,  BULLS 


and  CALVES.  These  are  preliminary  figures  reported  by 
Agriculture  Canada  and  are  subject  to  change.  About 
three  quarters  of  the  slaughter  is  comprised  of  fed  steers 
and  heifers.  Weekly  steer  and  heifer  slaughter  averages 
about  28,000  and  15,000  head  respectively.  Cow  slaugh- 
ter averages  around  12,000  head  per  week,  with  numbers 
ranging  between  6,000  and  15,000.  It  should  be  noted  that 
slaughter  classes  tend  to  follow  a well  defined  seasonal 
pattern. 

D CATTLE  FUTURES 

Both  LIVE  cattle  and  FEEDER  cattle  futures 
contract  months  are  listed  as  posted  on  the  Chicago 
Mercantile  Exchange.  Prices  for  the  Friday  close  are 
listed  in  U.S.  dollars  per  cwt  with  the  CHANGE  from  the 
previous  Friday’s  close. 

E CATTLE  INDICATORS 

BY  PROD  VAL:  The  value  of  cattle  by-products 
for  EASTern  and  WESTern  Canada  in  S/cwt  as  calcu- 
lated by  Agriculture  Canada.  The  by-products  include 
the  hide,  edible,  and  inedible  products  sold  by  packing 
plants.  Atypical  steer  carcass  yields  about  59%  in  carcass 
beef  and  41%  in  by-products.  The  value  of  cattle  by- 
products reflects  much  of  the  returns  over  costs  to  pack- 
ers. 

CURRENTNESS:  The  percentage  of  A1  carcasses 
of  total  A grades.  Figures  are  reported  for  Alberta 
(ALTA-A1%)  and  Canada  (CAN-A1%).  This  number 
indicates  whether  animals  are  being  held  back  in  hopes  of 
factors  in  the  market  changing.  Currentness  in  Alberta  in 
the  past  year  has  ranged  between  45%  and  72%,  with  an 
average  around  57%. 

FD:STR  RATIO:  Ratio  of  a live  steer  price  to  the 
price  of  feed  grain;Calgary  barley  for  the  ALTA  BAR- 
LEY ratio  and  Chatham  corn  of  the  ONT  CORN  ratio. 
This  value  reflects  the  quantity  of  grain  that  can  be 
purchased  for  100  lbs  of  live  steer.  It  provides  a rough 
measurement  of  the  profitability  in  feeding  grain  to  cattle, 
but  does  not  take  into  account  the  cost  of  the  major  input 
in  the  production  process,  feeder  cattle.  A higher  ratio 
indicates  a potentially  more  profitable  period  for  feeding. 
The  Alberta  barley  ratio  ranged  between  20  and  30  during 
1983  through  1985.  After  the  Feed  Grain  Market  Adjust- 
ment program  was  implemented  this  ratio  rose.  During 
the  mid-1988  to  mid- 1989  period  the  Alberta  ratio  ranged 
between  31  and  45  and  averaged  34.7.  The  Alberta  barley 
price  used  in  the  ratio  calculation  includes  any  feedgrain 
market  adjustment  payments  in  effect.  The  U.S.  CORN 
ratio  is  provided  by  the  USDA  each  week.  It  refers  to  the 
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Omaha  Choice  slaughter  steer  price  relative  to  the  price 
of  corn. 

AV  CARCASS  WT:  Average  steer  carcass  weight 
is  listed  in  pounds  for  both  Alberta  (ALTA  STR-LBS) 
and  Canada  (CAN  STR-LBS).  Carcass  weights  give 
some  indication  of  the  length  of  time  cattle  are  kept  on 
feed.  If  cattle  are  kept  on  feed  longer  than  scheduled,  they 
will  become  over-finished  and  have  heavier  carcasses. 
Also,  heavier  carcasses  can  reflect  the  relative  costs  of 
feeding  to  heavier  weights.  With  low  feedgrain  prices 
animals  tend  to  be  marketed  with  slightly  more  finish. 
Canadian  carcass  weights  ranged  between  660  and  724  lbs 
during  the  past  year,  with  an  average  carcass  weight  of  685 
lbs.  Alberta  steer  carcass  weights  ranged  between  659 
and  733  lbs  with  an  average  of  699  lbs.  Lower  carcass 
weights  would  typically  be  expected  with  high  current- 
ness values.  See  CURRENTNESS. 

F ALBERTA  RAILGRADE  BIDS 

These  are  the  Can  fax  weekly  price  ranges  of  ani- 
mals sold  on  a railgrade  basis.  Prices  are  quoted  for  steers 
(STR)  and  heifers  (HFR).  Both  classes  include  the  LOW 
and  HIGH  of  the  week’s  sales.  The  railgrade  price  is 
quoted  in  dollars  per  cwt  and  applied  to  the  weight  of  the 
carcass  rather  than  to  the  live  animal  weight. 

G ALBERTA  DIRECT  SALES 

The  weekly  price  RANGE,  AVERAGE  price  and 
VOLUME  of  steers  (STR)  and  heifers  (HFR)  sold  direct 
to  packers  or  packers’  buying  agents  as  reported  by  Can- 
fax.  These  values  represent  both  individual  producer 
sales  and  commercial  feedlot  sales  made  direct  to  pack- 
ers. All  prices  are  quoted  for  a live  animal  in  dollars  per 
cwt  F.O.B.  the  feedlot  with  four  percent  shrinkage.  The 
weekly  average  prices  are  weighted  by  volumes  of  animals 
sold.  Prices  are  quoted  for  A grade  animals  which  would 
be  mostly  grades  A1  and  2,  although  any  A3  and  4 animals 
sold  would  be  reflected  in  the  lower  end  of  the  price 
range. 

H OPEN  MARKET 

This  section  contains  cattle  prices  in  dollars  per 
cwt  for  various  classes  and  locations.  Specifically,  STEERS 
and  HEIFERS  Al,  2 and  CHOICE  2-4  are  reported  for 
the  TORONTO  market  while  theTexas-Oklahoma  (TX- 
OKLA)  market  is  reported  for  the  U.S.  Appropriately 
TX-OKLA  steer  and  heifer  prices  are  quoted  in  $/cwt 
U.S.  Dl,  2 and  UTILITY  COWS  are  quoted  for  ED- 
MONTON, TORONTO  and  OMAHA  Again  the  U.S. 
market  is  quoted  for  utility  grade  cows  in  $/cwt  U.S.  Re- 
placement markets  are  quoted  for  800  lb+  FEEDER 
STEERS,  600-700  LB  FEEDER  STEERS,  500-600  LB 


FEEDER  STEERS  and  700  LB  FEEDER  HEIFERS. 
Each  of  these  classes  has  price  quotes  for  EDMONTON, 
TORONTO,  PONOKA  and  southern  Alberta  (ALTA 
S.)  markets.  While  these  are  self  explanatory,  the  600-700 
lb  feeder  steer  section  also  contains  the  U.S.  FSP.  This  is 
described  separately. 

U.S.  FSP:  The  U.S.  Feeder  Steer  Price  is  a seven- 
day  average  of  feeder  steer  prices  from  27  states,  based  on 
auction  and  direct  country  sales  for  feeder  steers  weigh- 
ing between  600  and  800  lb.  Prices  are  quoted  in  U.S. 
dollars  per  cwt  live.  The  U.S.  FSP  is  calculated  by  Cattle- 
Fax  and  represents  the  price  used  for  cash  settlement  of 
the  CME  feeder  cattle  contract. 

I PRELIM  LIVE  ANIMAL  TRADE 

These  are  preliminary  SLAUGHTER  and 
FEEDER  cattle  imports  or  exports  to/from  the  U.S.  for 
the  specified  week.  Exports  to  the  U.S.  of  live  HOGS  are 
also  reported.  Trade  figures  are  broken  down  into  all 
CANADA,  EASTern  Canada,  and  WESTern  Canada. 
These  figures  are  released  by  Agriculture  Canada  and  are 
subject  to  revision.  Agriculture  Canada  trade  data  does 
not  include  movements  across  all  U.S.  border  crossings 
and  will  therefore  sometimes  underestimate  volume  of 
shipments. 

J BEEF  WHOLESALE  PRICES  - $CWT 

The  prices  in  this  section  are  the  settlement  prices 
for  carcass  beef  as  negotiated  between  packers  and  whole- 
salers. Prices  are  quoted  at  Calgary  for  steers  (STRS), 
heifers  (HFRS),  and  cow  beef  (BONELESS).  A Mon- 
treal market  price  is  quoted  for  Al  steer  beef  and  Dl  cow 
beef,  as  reported  by  Agriculture  Canada  for  wholesale 
beef  settlements  negotiated  each  Thursday  or  Friday. 
Historically,  the  Montreal  beef  price  quote  has  been  an 
accurate  reflection  of  that  week’s  eastern  beef  trade. 
Presently,  however,  very  little  product  changes  hands  at 
the  quoted  Montreal  settlement  price  and  the  Montreal 
quotation  is  of  limited  value.  The  U.S.  RIVER  price, 
quoted  in  U.S.  dollars  per  cwt,  is  a Friday  settlement 
price.  The  U.S.  market  has  daily  settlements  negotiated 
between  packers  and  wholesalers. 

K HOG  SLAUGHTER 

Weekly  federally  inspected  market  hog  slaughter 
for  all  of  CANADA,  EASTern  Canada,  WESTern  Can- 
ada and  ALBERTA  as  reported  by  Agriculture  Canada. 
Canadian  weekly  hog  slaughter  ranged  between  175,000 
and  325,000  head,  with  an  average  of  284,000  during  the 
mid-1988  to  mid-1989  time  period.  Alberta  weekly  hog 
slaughter  averaged  27,000  head  per  week  during  the  same 
time  period,  although  weekly  kills  varied  from  15,000  to 
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39,000  head.  Weekly  U.S.  federally  inspected  hog  slaugh- 
ter is  also  included  as  reported  by  the  USDA.  This 
current  week’s  slaughter  is  a preliminary  value  that  con- 
tains an  estimate  for  the  Saturday  kill  levels. 

L HOG  CASH  PRICES 

ALTA  AVE:  The  weekly  producer  payment  price 
for  Index  100  hogs  sold  by  by  the  Alberta  Pork  Producers 
Development  Corporation.  Reported  in  dollars  per  kilo- 
gram dressed  weight. 

ONT  AVG:  The  weekly  average  producer  price  for 
Index  100  hogs  sold  in  Ontario.  Prices  reported  in  dollars 
per  kilogram  dressed  weight. 

OMAHA  (CDN  EQUIVALENT):  The  Friday 
Omaha  hog  market  price  converted  to  Canadian  dollars 
per  kilogram  dressed  hog  equivalent.  American  hog 
prices  are  quoted  on  a live  weight  basis  and  must  be  con- 
verted to  give  a comparable  price.  Also,  the  Omaha 
market  quotes  a range  and  the  price  here  is  reported  as  a 
range  as  well.  The  values  are  placed  over  each  other  due 
to  space  restrictions. 

M LIVE  HOG  FUTURES 

LIVE  hog  futures  are  reported  for  six  of  the  con- 
tract months  traded  on  the  Chicago  Mercantile  Exchange. 
Prices  are  the  Friday  close  quoted  in  U.S.  dollars  per  cwt 
of  live  hog.  The  CHANGE  reflects  the  change  from  the 
previous  Friday. 

N HOG  INDICATORS 

AV  SLTR  WT  ALTA:  The  weekly  average  carcass 
weight  in  kilograms  for  market  hogs  slaughtered  in  Al- 
berta as  reported  by  the  Alberta  Pork  Producers  Devel- 
opment Corporation.  The  carcass  weight  varies  only 
slightly.  Weights  in  1988-1989  ranged  between  77.7  kg 
and  80.3  kg,  with  an  average  of  79.3  kg. 

SLTR  INDEX  ALTA:  This  value  is  the  weekly 
average  index  for  market  hogs  slaughtered  in  Alberta. 
Producer  payments  are  based  on  the  average  Index  100 
market  price  multiplied  by  the  index  for  their  hogs.  The 
average  index  value  is  calculated  by  the  Alberta  Pork 
Producers  Development  Corporation  and  shows  very 
little  variation.  The  index  ranged  between  101.8  and 
103.3  during  the  second  half  of  1988  and  first  half  of  1989, 
with  an  average  of  102.6. 

FD:HOG  RATIO:  Ratio  of  a live  slaughter  hog 
price  to  the  price  of  grain;  Calgary  barley  used  for  the 
ALTA  BARLEY  ratio.  All  feedgrain  market  adjustment 


payments  in  effect  are  included.  A barleyrhog  ratio  of  21 
is  sometimes  considered  as  a benchmark  “breakeven” 
level  for  hog  operations.  The  U.S.  CORN  ratio  is  pro- 
vided by  the  USDA  each  week  and  compares  the  price  of 
hogs  in  Omaha  to  the  price  of  corn.  Acorn:hog  ratio  of  17 
is  considered  as  the  benchmark  “breakeven”  level.  See 
FD:STR  RATIO. 

O LAMB  PRICES 

Prices  are  reported  for  95  to  110  lb  market  lambs 
(MKT  95-1 10)  at  LAMBCO,  Toronto  (TOR- AVG)  and 
Edmonton  (EDMONT).  Also,  feeder  lambs,  weighing 
80  to  95  lb  (FDR  80-95),  are  reported  when  available  at 
these  three  markets.  SHEEP  PRICES  are  quoted  for 
slaughter  ewes.  Lambco  also  quotes  a railgrade  lamb 
price  in  $/ib  warm  dressed  weight  (RAILGRADE  LAMB 
AT  LAMBCO).  For  comparison  to  the  U.S.  market, 
sheep  and  lamb  prices  at  San  Angelo,  Texas  are  quoted  in 
$/cwt  U.S.  (TEXAS-AVG).  San  Angelo  ewe  prices  are 
quoted  for  a utility  quality  animal,  which  is  slightly  better 
quality  than  a cull  ewe. 

P CAN/US  $ 

Canadian  dollar  expressed  in  American  funds,  as 
of  about  12:30  pm  on  Friday. 

Q BANK  RATE  % 

The  bank  rate  released  by  the  Bank  of  Canada  each 
Thursday.  This  figure  gives  an  indication  of  the  cost  of 
borrowing  money.  The  bank  rate  is  set  Va  per  cent  above 
the  average  yield  on  the  weekly  auction  of  91 -day  Treas- 
ury Bills.  Individual  banks  establish  their  own  prime 
rates  above  the  bank  rate.  Prime  tends  to  be  anywhere 
from  Vz  to  \Vz%  above  the  bank  rate,  depending  on  such 
factors  as  the  demand  for  money. 
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WINNIPEG  FUTURES  (CDN  $/TCNNE)  AS  OF  THIS  WEEK 


APPENDIX  B 
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NSPA  SOYBEAN  CRUSH  WEEK  ENDING:  THIS  MEEK 
SOYBEAN  CR.  r\ 


APPENDIX  B:  GUIDE  TO  GRAIN  MARKETS  INFORMATION 


INTRODUCTION 

The  market  charts  presented  in  this  book  are 
plotted  primarily  from  price  and  usage  data  published  in 
The  Weekly.  This  guide  provides  a detailed  description 
of  that  data. 

A WINNIPEG  FUTURES  (CDN  S/TONNE) 

Winnipeg  Commodity  Exchange  provides  the  major 
price  setting  mechanism  for  Canadian  canola,  flax,  oats 
and  rye  as  well  as  non-board  domestic  feed  barley  and 
wheat. 

COLUMN  1:  Commodity  with  delivery  point  for 
the  futures  contract.  TB  refers  to  Thunder  Bay,  VAN 
refers  to  Vancouver,  and  LETH  to  Lethbridge. 

COLUMN  2:  The  CONTRACT  MONTH  is  the 
futures  month  for  which  values  are  being  recorded.  The 
first  contract  month  for  a commodity  refers  to  the  closest 
contract  month  against  which  grain  companies  will  be 
hedging  farmer  deliveries  during  the  week.  This  will  not 
always  be  the  nearby  month,  as  we  switch  contracts  during 
the  first  week  of  the  delivery  month.  Between  January  1 
and  July  31,  additional  contract  months  represent  new 
crop  year  contract  months.  However,  after  August  1, 
these  additional  contract  months  are  simply  the  subse- 
quent ones  in  the  current  crop  year. 

COLUMN  3:  Highest  price  for  the  contract  month 
during  the  week. 

COLUMN  4:  Lowest  price  for  the  contract  month 
during  the  week. 

COLUMN  5:  Friday’s  closing  price  for  contract 
month. 

COLUMN  6:  Price  change  since  the  previous  Fri- 
day’s close. 

B US  FUTURES  (US  $/BUSHEL) 

COLUMN  1:  Commodity  and  the  Exchange  on 
which  it  is  traded,  CBT  refers  to  the  Chicago  Board  of 
Trade.  MINN  refers  to  the  Minneapolis  Grain  Exchange. 
KANSAS  refers  to  the  Kansas  City  Board  of  Trade.  The 
wheat  types  traded  on  the  different  exchanges  are  as 
follows:  Dark  Northern  Spring  and  Northern  Spring  on 
the  Minneapolis  Grain  Exchange;  hard  red  winter  wheat 


on  the  Kansas  City  Board  of  Trade;  and  soft  red  winter 
wheat  on  the  Chicago  Board  of  Trade.  SOYOIL  (soybean 
oil)  and  SOYMEAL(soybean  meal)  are  quoted  in  cents 
per  pound  and  dollars  per  short  ton,  respectively. 

COLUMNS  2-6:  Are  as  in  Section  A WINNIPEG 
FUTURES. 


C U.S.  EXPORTS  (MLN  BUSHEL) 

This  section  indicates  the  volume  of  U.S.  exports 
as  reported  by  the  USDA 

COLUMN  1:  The  commodity  being  exported. 

COLUMN  2:  The  volume  of  exports  for  the  cur- 
rent week. 

COLUMN  3:  Total  exports  for  the  current  crop 
year  to  date.  For  wheat  and  barley,  the  U.S.  crop  year 
begins  on  June  1 and  for  corn  and  soybeans,  it  begins  on 
September  1. 

COLUMN  4:  Total  exports  during  the  same  pe- 
riod in  the  previous  crop  year. 

COLUMN  5:  The  percentage  change  between 
total  exports  for  the  current  crop  year  to  date  and  total 
during  the  same  period  in  the  previous  crop  year. 
(COLUMN  3 - COLUMN  4)/COLUMN  4. 

COLUMN  6:  USDA  forecast  of  final  export  vol- 
umes for  the  current  crop  year  expressed  as  a percentage 
change  over  the  previous  crop  year. 

D NSPA  SOYBEAN  CRUSH  (MLN  BUSHEL) 

This  section  provides  the  volume  of  soybeans  crushed 
in  the  U.S.  as  reported  by  the  National  Soybean  Proces- 
sors Association  (NSPA).  The  weekly  crush  estimates 
include  only  reporting  members  of  the  NSPA 

COLUMN  2:  The  volume  of  crush  for  the  current 

week. 

COLUMN  3:  Total  crush  for  the  current  crop 
year  to  date. 

COLUMN  4:  Total  crush  during  the  same  period 
in  the  previous  crop  year. 
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COLUMN  5:  The  percentage  change  between 
total  crush  for  the  current  crop  year  to  date  and  total 
during  the  same  period  in  the  previous  crop  year. 
(COLUMN  3 - COLUMN  4)/COLUMN  4. 

COLUMN  6:  USDA  forecast  of  final  crush  vol- 
ume for  the  current  crop  year  expressed  as  a percentage 
change  over  the  previous  crop  year. 


H WORLD  AND  US  CASH  MARKETS  (CDN  $/ 
TONNE) 

This  section  indicates  the  direction  of  price  changes 
for  grains  and  oilseeds.  Canadian  markets  are  repre- 
sented with  wheat,  and  US  markets  with  wheat,  corn, 
barley,  oats  and  soybeans.  The  prices  collected  are  as 
follows: 


E CANADIAN  CASH  MARKETS  (CDN  $/TONNE) 
ELEVATOR  BIDS  (FREIGHT  NOT  INCLUDED) 


This  section  includes  a range  of  Friday  closing 
elevator  bids  for  non-board  wheat  and  barley  as  well  as 
oats,  rye,  flaxseed  and  canola.  Freight  charges  are  not 
deducted  from  prices  quoted.  Prices  for  canola  and  flax 
are  reported  for  spot  price  (current  price)  and  a deferred 
delivery  price  option.  Prices  are  collected  by  an  Alberta 
Grain  Commission  phone  survey  of  elevator  companies 
in  Alberta.  Average  feed  pea  prices  are  obtained  from  a 
weekly  survey  of  buyers.  Freight  is  already  deducted  from 
feed  pea  prices. 

F CANADIAN  CASH  MARKETS  (CDN  $/TONNE) 
FEEDMILLS  BIDS  (DIFFERENT  DELIVERY  POINTS) 

This  section  provides  a range  of  Monday  bids 
reported  by  selected  feedlots  and  feed  mi  11s  for  feed  wheat, 
barley  and  oats.  They  are  collected  by  an  Alberta  Grain 
Commission  phone  survey  of  feedlots/feedmills  in  the 
specified  areas  (Lethbridge,  Medicine  Hat,  Brooks,  Cal- 
gary, Red  Deer,  Vermilion,  Edmonton,  Peace  River)  of 
the  province.  An  average  Alberta  canola  meal  price 
(FOB  crushing  plant)  is  also  included. 

G CANOLA  CASH  CALL  MARKET 


This  section  provides  the  Thursday  afternoon  re- 
sults of  the  Winnipeg  canola  cash  call  market.  The  first 
column  provides  the  month  in  which  the  cash  call  rail  car 
would  be  spotted.  The  second  column  provides  the 
relevant  discount  or  premium  to  the  closest  futures  con- 
tract and  whether  it  was  a settle  (S),  a bid  (B)  or  an  ask 
(A).  The  third  column  indicates  the  relationship  to  the 
futures  month  (under,  even  or  over)  while  the  final  col- 
umn indicates  the  relevant  Winnipeg  futures  contract 
month  which  would  serve  as  a basis  for  pricing. 


Canadian  Wheat  Board  Thursday  asking  prices 
for  1 Canadian  Western  Red  Spring  (#1  CWRS)  wheat 
(13.5  percent  protein  content)  in  store  St  Lawrence 
and  Vancouver. 

Wheat  and  barley  prices  (#1  Dark  Northern  Spring 
(#1  DNS)  wheat  and  #2  feed  barley)  received  by  Mon- 
tana farmers  for  grain  delivered  to  Great  Falls  eleva- 
tors Friday  morning. 

Portland  closing  Thursday  prices  for  #1  DNS 
wheat  and  #2  feed  barley  reflecting  cash  prices  paid  for 
grain  sold  in  the  Pacific  Northwest,  reported  by  USDA 

Thursday’s  cash  grain  bids  for  Chicago  No.  2 
yellow  corn  (30  day  price),  Minneapolis  No.  3 or  better 
malt  barley,  Illinois  processor  bids  for  No.  1 yellow 
soybeans  and  Minneapolis  No.  2 Heavy  oats  (38  lbs  per 
bu.  or  over). 

The  farmer-owned  reserve  national  five-day 
average  price  for  U.S.  corn  and  wheat,  reported  by 
USDA 


U.S  wheat  grade  of  #1  DNS  is  roughly  equiva- 
lent to  the  Canadian  grade  of  #1  CWRS.  The  U.S. 
barley  grade  of  #2  feed  is  roughly  equivalent  to  the 
Canadian  grade  of  #1  feed.  The  U.S.  barley  grade  of 
#3  or  better  malt  is  roughly  equivalent  to  the  Canadian 
grade  of  select  or  better  malt.  Minneapolis  #2  Heavy 
oats  is  similar  to  Canadian  select  grades. 


COLUMN  1:  The  commodity,  its  grade  and 
location. 

COLUMN  2:  Price  for  the  current  week. 

COLUMN  3:  Price  for  the  previous  week. 

COLUMN  4:  Average  price  to  date  for  the 
current  crop  year. 
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COLUMN  5:  Average  price  for  the  complete 
previous  crop  year. 

COLUMN  6:  Average  price  to  date  for  the 
current  crop  year  expressed  as  a percentage  change 
over  average  price  for  the  complete  previous  crop  year. 
(COLUMN  4 - COLUMN  5)/COLUMN  5. 

I EXCH  RATE 


The  U.S.  dollar  expressed  in  Canadian  funds  and 
the  Canadian  dollar  expressed  in  U.S.  funds.  The 
Thursday  closing  rate  on  the  New  York  foreign  ex- 
change market  is  reported. 

J CANADIAN  EXPORTS  AND 

CANOLA  CRUSH  (‘000  TONNES) 

This  section  provides  the  level  of  Canadian 
exports  for  wheat  (excluding  durum),  durum,  barley, 
oats,  rye,  flaxseed,  and  canola,  as  well  as  domestic 
canola  crush  reported  by  the  Canadian  Grain  Commis- 
sion. 


COLUMN  1:  The  commodity  being  exported 
or,  in  the  case  of  canola,  crushed. 

COLUMN  2:  The  volume  of  exports/canola 
crush  for  the  current  week. 

COLUMN  3:  Total  exports/canola  crush  for  the 
current  crop  year  to  date.  The  Canadian  crop  year  for 
all  of  the  commodities  begins  on  August  1. 

COLUMN  4:  Total  exports/canola  crush  during 
the  same  period  in  the  previous  crop  year. 

COLUMN  5:  The  percentage  change  between 
total  exports/canola  crush  for  the  current  crop  year  to 
date  and  total  during  the  same  period  in  the  previous 
crop  year.  (COLUMN  3 - COLUMN  4)/COLUMN  4. 

COLUMN  6:  Market  Analysis  Branch  forecast 
of  final  volume  of  exports/canola  crush  for  the  current 
year  expressed  as  a percentage  change  over  the  previ- 
ous crop  year. 


